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POOHA 3EMA XOonNaAuHr A4
MexaunHeH goknap, 3a AeUHocCcTTa

HacToawmar mexanHeH aoknaa 3a AenHocTTa Ha ,,PoaHa 3emsa Xonguur’ ALl 3a 4eTBBLPTO
Tpumeceune Ha 2024 r. npeacTtaBnsiBa KOMEHTap U aHanu3 Ha pasBUTUETO U pe3synTaTuTte
OT AIeNHOCTTAa Ha APYXKECTBOTO, KAKTO U npernen Ha HeroBoTo CbCTOSIHUETO, C ONUCaHUe Ha
OCHOBHUTE PUCKOBE, Npea KOUTO e N3npaBeHo.

HdoknaabT e U3roTBeH B CbOTBETCTBUE C U3UCKBaHUSATA Ha 3aKOHa 3a C4eTOBOACTBOTO, UJl.
1000 ot 3akoHa 3a nybnuM4yHoTO NpeanaraHe Ha ueHHU kHuxka (3MMUK) n pasnopeadburte Ha
yn. 12 an.1 1.4 ot Hapen6a 2 ot 09 HoemBpu 2021r. 3a NpocnekTuTe Npu Nyo6rINYHOTO
npegnaraHe v AonyckaHe A0 TbpProBUs Ha perynuvpaH nasap Ha LEeHHM KHUXa U 3a
pa3kpuBaHeTO Ha MHcopmMmaumsa OT NyONMYHUTE ApPYXKecTBa U APYruTe eMUTEHTU Ha LEeHHU
KHWXa.

I. O6wa nHdopmauusa 3a ApyKecTBOTO

POOHA 3EMA XONOUHI A e nybrvyHO akUMOHEPHO OPYXEeCTBO pernctpupaHo B bypracku
okpbxeH cba Ha 10 mapT 1998 r., cnep npeypexnaHe genHocTTa Ha [NpuBaTusaumoHeH ¢ooHA
“PogHa 3ems” Al no pega Ha un. 277 oT TbproBCKNSA 3aKOH NO peLleHne Ha obwoTo cbbpaHue Ha
akumoHepute My ot 28 doepyapu 1998 r.

Ha O6wo cbbpaHne Ha akumoHepuTe npoBefeHo Ha 13 mam 2002 r. e B3e€TO pelleHne 3a
npekpaTaBaHe Ha OEMHOCTTa Ha OPYXECTBOTO M 06sBABAHETO My B nukBuaaums. PelueHneTto e
BNMcaHo cbc cbaebHo pelweHne Ha BOC ot 06 toHKn 2002 r.

Ha O6bwo cbbpaHue Ha akumoHepute oT 22 man 2007 r. ce B3e pelleHue 3a npoabiikaBaHe Ha
AENHOCTTa Ha ApY>XeCTBOTO, HA OCHOBaHMeE 4. 274 oT TbproBCkMA 3aKkoH, M300p Ha HOB CbCTaB
Ha CbBeTa Ha [OMpPeKTOpUTE Ha [OPYXEeCTBOTO M MNpOMSHa Ha cejanuueTo W agpeca Ha
ynpaBneHue Ha gpyxectBoto /c PeweHne Ne 1 /2007 r. Ha Byprackm okpbxeH cbg Ha 05 toHu
2007 r. — nonyyeHo Ha 12 toHn 2007 r. n PeweHnne Ne 5612 ot 03 tonn 2007 r. Ha BapHeHcku
OKPBXEH CbA BNUcaHo B Perncrbpa Ha TbproBckuTe gpyxectsa nog naptuaeH Homep Ne 11 Tom
799 c1p. 46 no d.a. 3360/2007 r. /.

[pyxecTBoTO € pernctpupaHo no 3akoHa 3a OJAC.

Kanutan lMbpBoHayanHo kanutansT ,PogHa 3ems xonguur’ ALl e B pasmep Ha 228 943 nesa.,
pasnpeneneH B 228 943 6posi 06GMKHOBEHM akLMn C NpaBoO Ha €4uH rnac U C HOMUHanNHa CTOMHOCT
1 neB Bcaka egHa. C npotokon oT 28 despyapu 2014 r. n3BbHpeAHOTO 06WO CbbpaHue Ha
akunoHepute Ha PogHa 3ema xonguHr ALl B3ema pelwleHue 3a npobpasysaHe. B PogHa 3ems
xonauHr ALl ce Bnuat Tu en 6u pubn ectent OO EMK 200448023, Mapumekc 77 EOO[ EUNK
130851004, WamnmHbon EOOLO EWK 124617299, Jlosewkn wmenHuum 2005 EOOLO EWK
130186558, Anntac 2003 EOO[ ENK 131131931, OpanxepueH komnnekc Ctpendya EOO[ EMK
202630633, OpaHxepun eHepan Toweo EOO[ EWK 202634553, KiocTeHOMNCKM MeENHULM
00 EMK 202608149, Oemunpa C OO ENK 130841421 n BuHena wHaycTpus EOOL EWUK
130921424.
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Ha 18 mapTt 2014 r. BNnuBaHeTO € BNMcaHo B TbProBCKNA perucTbp KbM AreHumsata rno BnvcBaHe.
KanutansT Ha [pyXeCcTBOTO B pe3ynTaT Ha BfiMBaHeTO e yBesnimyeH Ha 36 010 600 nB..

B pesyntart Ha npeobpasyBaHeTo, kKanuTanbT Ha NPMeMaLLoTo ApYXeCTBo ,PoaHa 3eMs XonanHr”
All e ysennyeH Ha 36 010 600 nB. 4Ype3 nsgaBaHe Ha HoBM 35 781 657 BGposi 0BUKHOBEHWN aKLmK C
npaBo Ha eduH rnac 1 ¢ HoMMHanHa CToMHocCT 1 neB BCcsAKa efHa.

CobBeTbT Ha aupektopuTe Ha PogHa 3emsi Xongunr ALl e npuen pewenne 3a HabupaHe Ha Oo
36 000 000 neBa ypes peanuampaHe Ha npoleaypa no yBenvyeHue Ha Kanutarna Ha OpYy>KeCTBOTO
ypes nsgasaHe Ha Hoeu 20 000 000 6pos OOMKHOBEHM NOUMEHHW BEe3HaNUYHN akumMn, ¢ NPaBo Ha
rnac, ¢ HomuHanHa ctomHoct oT 1.00 neB Bcsika U eMmncnoHHa ctomHocT 1.80 neBa 3a akuus.
[pyxecTBoTO € npeacTaBuno 3aseneHne npeg Komucuata no pmHaHCOB Haa3op 3a ogobpeHue
Ha MPOCNEKT 3a MbpPBUYHO NYBNMYHO NpeafiaraHe Ha akumMmte, KOUTOo LWe 6baaTt usgageHn ot
ApyxecTtBoTo. [loanuckata 3a yBennyeHne Ha Kanutana Ha APY>XeCTBOTO, CbrnacHoO ogobpeH oT
Komucuata 3a gmHaHCOB Haa30op MNPOCMEKT 3a MbPBUYHO MYyONMYHO npeanaraHe Ha akuuu,
NPUKIIOYKN YCNeLwHo npes TpeTo Tpumeceume kato 6sxa 3anmcanun 19 999 997 6p. HoBoeMUTUMpPaHU
akumn. KanutanbT Ha gpyxectBoTo ce ysenuym ot 36 010 600 akumm Ha 56 010 597 akuum,
BCMYKM C HOMUMHarnHa ctomHocT oT 1.00 nes.

CepanuuwieTo 1 agpecsbT Ha ynpaBneHue ca B rp. Cocums, 6yn. ,Bnaguvmmnp Bazo” Ne83,
Ten./dakc 02/8164551, agpec 3a kopecnoHaeHuus: rp.Codus, 6yn. ,Bnagummnp Basos” Ne83
Ne20, e1.10, Ten./cdpakc 02/8164551, e-mail: enekTpoHHa cTpaHuLa B UHTEPHET:
www.rodnazemya.bg

Kbm gataTa Ha nogaBaHe Ha oT4yeTa APYKECTBOTO HAMA OTKPUTM KITOHOBE.

My6nuyHocT: Ny6nnyHO ApyXecTBO perncTpmpaHo ot Komucmsarta 3a (pHaHCOB Haa30p
TobproBusa Ha akumun: bbnrapcka poHgoBa bopca — Codms, cermeHT Standart

OpraHuTe Ha ynpaBneHue Ha apyxecTtBoTo ca ObwoTo cbbpaHue Ha akumoHepute n CbBeTa Ha
anpektopute. CbBeTa Ha OUPEKTOPUTE Ce CbCTOM OT CrieHUTE YNIEeHOBE:

Bucep Jlo3koB J103eB — n3nbnHUTENEH ANPEKTOP U YneH Ha CL;

CeeTtocnaB AcnapyxoB AHeB- — npegcenaten Ha C[;

Teopopa Banepuesa TogopoBa- uneH Ha C[.

NMpeameTbT Ha aenHocT Ha ,PogHa 3ema xonguHr” ALl e: NpuoobueaHe, ynpaBneHue, OLeHKa n
npogaxba Ha y4actusi B Obnrapcku u Yy>KaecTpaHHU OpYXecTBa, npuaobuBaHe, ynpasreHue 1
npogaxba Ha obnuraummn, npuoobuBaHe, OueHKa M npogaxba Ha naTeHTW, OTCTbMBaHe, Ha
NNUEH3UM 3a N3NON3BaHEe Ha NaTEeHTU Ha APYXXECTBa, B KOUTO XOJIAMHIOBOTO APYXXECTBO y4acTea,
oMHaHCMpaHe Ha OPYXeCTBa, B KOUTO XONOMHIOBOTO OPYXXECTBO y4yacTBa, KakTO U U3BbpLUBaHE
Ha cnegHUTE TbProBCKM COENKKW, MOKynKa Ha CTOKWM MM gpyrM Bewu C uen npogaxba B
nbpBOHa4yaneH, npepaboteH wnu obpaboTteH Bua, npogaxba Ha CTOKM OT COBCTBEHO
NPON3BOACTBO, TbProBCKO MNPEACTaBUTENCTBO W MOCPEAHUYECTBO, KOMUCUOHHWN, TaKCUMETPOBM,
NPEBO3HN U CNEeAuMUMOHHW CAOENKW, CKNagoBM COENKWA, XOTENUEPCKU, PECTOPaHTbOPCKM,
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TYPUCTUYECKN, PEeKITaMHKN, WHMOPMALMOHHN, MNPOrpaMHU WU  Opyru  ycnyru, CcAenku ¢
WHTENeKTyanHa COGCTBEHOCT, KakTO W BCSIKaKBM APYrM TbProBCKM CAENKWU, He3abpaHeHu c
HOPMaTUBHW aKTOBeE.

AkununTe Ha [pyXecTBOTO ce TbpryBaT Ha oduumanHma nasap Ha bbnrapckaTta dgoHgosa 6opca,
COEeNnKNTe Cce WU3BbpWBAaT uYpe3 JIMUEH3MpPaHW WHBECTULMOHHM nocpeHuun. KHurata Ha
akumnoHepute ce Boam ot LleHTpaneH genosuTap.

OCHOBHM aKLMOHepU Ha APYXeCTBOTO ca:

31 nekemBpu 2024 r. 31 pekemBpu 2023 r.
Bpo# akunu % Bpo# akuuu %
HeBena EOO[ 11 190 860 19.98% 11190860  19.98%
Opyru ropygmyeckm nuua 44 713 993 79.83% 44713993 79.83%
_HOpyru dounsnyeckn nuua 105 744 0.19% 105 744 0.19%
56 010 597 100% 56 010 597 100%

ApyxecTBOTO ce ynpasnsea oT CbBeT Ha AMPEKTOPUTE B CbCTAB:
1. Bucep Jlo3koB Jlo3eB — U3NbIHUTENEH AUPEKTOP M YneH Ha CA;

2. CBetocnaB AcnapyxoB AlHeB— npeaceaaten Ha CL;
3. Teopopa BanepueBa TogopoBa- yneH Ha C[1.

AHanus3 Ha genHocTTa U (bMHaAHCOBUTE pe3ynTaTu:

PesyntaTtun oT genHoctTa 3a nepmoaa ot 1 sHyapu 2024 r. no 31 gekempu 2024 r. ca cnegHuTe:
- [lpuxogmn ot onepaTtnBHa genHocTt — 14 225 xun. n..
- OnepaTtuBHK pasxogun — (3 005) xmn. nB.;
- ®uHaHcosu npuxoawn/(pasxoamn) — (1 561) xmn. nB.;

- Mevanb6a 3a nepuoga — 8 693 xun. nB..;

II. MHdopmaumsa 3a BaXXHU CbOUTUSA, HACTBNUIN NpPe3 YeTBBLPTO Tpumeceume Ha 2024 r.
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[pyXeCTBOTO HAMA MHBECTULMM NN Pa3yeTyn C KNMEHTU 1 4OCTaBuMLM OT Pycust nnm
YKpanHa n nopagm eCteCcTBEHOTO Ha BM3Heca Cu, a UMEHHO NPeAoCTaBAHETO Ha YCyrn n
nuncarta Ha 3aBUCUMOCT OT AOCTaBKN Ha CYPOBUHU, OLIEHKaTa Ha PbKOBOACTBOTO €, Ye
HAMa naeHTuduumMpaHn obcrosatencraa n akTopu, KOMTO Aa NOCTaBAT NoAd BLNPOC
BanuAHOCTTa Ha NpMHUMNAa-NpeanonoXeHne 3a 4ENCTBALLO NpeanpuaTue Unmn KouTo ga
nMaT NPSK U HeraTMBEH ePeKT BbPXY AEeNHOCTTa Ha [Ipy>KeCTBOTO B pe3ynTaT Ha
Bb3HUKHaNNA BOEHEH KOHMNUKT Mexay YKkpanHa n Pycusa npes 2022 r. CbLeBpeMEHHO,
MOCKbMNBAHETO HA CYyPOBUMHU U EHEPTUNHN U3TOYHULM AOBeAe A0 3Ha4YUTeNHa nHdnaums B
EBposoHaTa un CALL, B pe3ynTtat Ha koeTo ®enepanHuat Peseps Ha CALL, EBponeinckaTa
LlenTpanHa baHka n bbnrapckata HapogHa baHka HEKONKOKPATHO NMOBULLNXA OCHOBHUTE
CV NUXBEHW NpoueHTn npea 2022 r., B ONUT Aa OBNaAesT pacTAWmnTe noTpeduTenckm LeHu.
Tbi kaTo [pyXEeCTBOTO MMa NIMXBOHOCHN 3aeMU C MnaBaLly JIMXBEHN NPOLEHTUN, Bb3MOXHO
€ pasxoauTe 3a NUxBu Aa 6baaTt yBeNMYEeHU B pesynTtaT Ha NoBULLABALLNTE CE NINXBEHU
NPOLEHTMW.

W npes3 2024 r. 3a nogabpKaHe Ha cTtabunHa NnMKBMAHOCT 6elle n3BbpLLBaH CTPOr
MOHUTOPWUHT M KOHTPOJ Haf BXOASLWMTE U U3XOAALWMTE NapnyHu notoumn. [1pyxectBoTo
npoabinkaBa ga obcnyxea 6aHKoBUTE cu KpeanTn, 6e3 aa ce Hanara nosnidaBaHe Ha
obnekyeHna n pascpoyBaHe. Hama cnag B YNCNEeHOCTTa Ha nepcoHarna u He ca Non3BaHn
nomMoLLM No cneyunanHun nporpamu 3a 6opba ¢ Bb3gencrTameto Ha Covid-19.

- Ha 5 woHn 2024 r. 'pynata npugobu koHTpon Hag Aapyxectso “KbBM” EOO[ cbe

cepanvwe B Bbnrapus ypes nHAMpeKTHa nokynka Ha 52 % oT cobCTBEeHWst My KanuTan u npaeara
Ha rnac B ApY)XeCTBOTO.

- [pe3 BTOpOTO TpMMmeceume ¢ npoTokon oT 21 manm 2024 r. CbBETbT Ha OUPEKTOPUTE Ha

PooHa 3emsa XonguHr AL npuema peweHue, [pyXecTBOTO Ada yypean eaHOSNIMYHO HOBO
apyxecteo ,bC bung NHueect” EOQ/, cbe ceganuuwie v agpec Ha ynpasnenue: rp. Codus, Gyn.
Brnagnmup Basos Ne 83, peructpmpaHo B AreHuusita no snucBaHusita ¢ ENK 207865247. lNpes
TpeToTo Tpumeceune PogHa 3ema XonguHr ALl yBenvyaa kanuTtana Ha abluepHoTto cn bC bung
MuBect EOOL ype3 anopT Ha cobCTBEHN WMHBECTULMOHHMN nMoTK Ha 4 126 xun. n npoaaea
100% ot pgsinosete cu B ,BC Bung Nueect* EOOL.

lMpe3 nepuoga Ha 4eTBBLPTOTO TpuMeceume Ha 2024 r. HAMA HaCTLNUM APYrU BaXKHU
cbouTuga

BnusaHue Ha BaxHuUTe CcbLOUTMA 3a [ApyXKecTBOTO, HaCTLMUMMN Npe3 4YeTBBLPTO
Tpumeceume Ha 2024 r.

[pyeCTBOTO HAMA UHBECTULIMN NN pa3vyeTy C KNMEHTU KU gocTaBunum oT Pycns nnm
YKparHa n nopagun eCtecTBeHOTO Ha BusHeca cu, a UMEHHO NPeaOoCTaBAHETO Ha YCIyrn n
nuncarta Ha 3aBUCUMOCT OT AOCTaBKM Ha CYPOBUHU, OLIEHKaTa Ha PbKOBOACTBOTO €, Ye
HAMa ngeHTuduumpaHn obctoatTencTaa n paktopu, KOMTO Aa NOCTaBAT Nog BbNpoc
BannaHOCTTa Ha NpMHUMNa-nNpeanonoXeHne 3a AencTeallo npeanpusaTne unu KouTo aa
MMaT NpsiK U HeraTuBeH edPekT BbpXYy AeMHOCTTa Ha [py>XeCTBOTO B pe3ynTart Ha
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Bb3HUKHaNNA BOEHEH KOHMNUKT Mexay YKkpanHa n Pycusa npes 2022 r. CbLeBpeMEHHO,
MOCKbMNBAHETO HA CYyPOBMHU U EHEPTUNHN U3TOYHULM AOBeAe A0 3HaYUTeNnHa nHdnaums B
EBposoHaTa un CALL, B pe3ynTtat Ha koeTo ®enepanHuat Peseps Ha CALL, EBponeinckaTta
LlenTpanHa baHka n bbnrapckata HapogHa baHka HEKONKOKPaATHO NMOBULLNXA OCHOBHUTE
CV NUXBEHW NpoueHTn npea 2022 r., B ONUT Aa OBNaAesT pacTAWmnTe NoTpeduTenckm LeHu.
Tobi kaTo [pyXEeCTBOTO MMa NIMXBOHOCHN 3aeMU C MnaBaLlyn JIMXBEHN NPOLEHTU, Bb3MOXHO
€ pasxoguTe 3a NUXBu Aa 6baaTt yBENMYEHU B pesdynTaT Ha NoBULLABALLNTE CE NINXBEHU
NPOLEHTMW.

W npes3 2024 r. 3a nogabpKaHe Ha cTtabunHa NnMKBMAHOCT Gelle n3BbpLLBaH CTPOr
MOHUTOPWUHT M KOHTPOJT HaZ BXOAALWMTE U U3XOAALWMTE NapnyHm notoumn. [pyxecTtBoTo
npoabinkaBa ga obcnyxsa 6aHKoBUTE cu KpeanTn, 6e3 aa ce Hanara nosiaBaHe Ha
obnekyeHna n pascpoyBaHe. Hama cnag B YACNEeHOCTTa Ha nepcoHarna v He ca Non3BaHn
nomMoLLM Mo cneuunanHn nporpamu 3a 6opba ¢ Bb3gencrTameto Ha Covid-19.

- Ha 5 wHu 2024 r. lpynata npugobm koHTpon Hag papyxectso “‘KBM” EOO[ cbe
cepanuue B bbnrapusa ypes nHampekTHa nokynka Ha 52 % oT cobCcTBeHNA My KanuTan n npasaTta
Ha rnac B 4pYXeCTBOTO.

- [pe3 BTOpOTO TpMMmeceume ¢ npoTokon ot 21 man 2024 r. CbBeTbT Ha OUMPEKTOPUTE Ha
PooHa 3emsa XonguHr Al npuema peweHue, [pyXecTBOTO Aa yypean eaHOSNIMYHO HOBO
apyxecteo ,bC bung MHueect” EOQ/, cbe cepganuuie v agpec Ha ynpasnenue: rp. Codus, Gyn.
Brnagnmup BasoB Ne 83, peructpmpaHo B AreHuusta no snucBaHusita ¢ ENK 207865247. lNpes
TpeToTo TpuMeceune PogHa 3ema XonguHr ALl yBenuyaBa kanuTtana Ha abluepHoTo cn bC bung
NHuBect EOQ/[ 4pe3 anopT Ha cobCTBEHU MHBECTULMOHHU nMoTn Ha 4 126 xun. n npogasa
100% ot pgsinosete cu B ,BC Bung Nueect* EOOL.

- [lpe3 nepuoga Ha 4eTBLPTO Tpumeceume Ha 2024 r. HAMA HaACTbLMUNM AOPYrN BaXKHU
cvbutma.

IV. UHbopMauums 3a CKNOYEHUTE rofieMu CAernku Mexay CBbp3aHu nuua:

° CcAOenkuTe MeXdy CBbp3aHM nuua, CKMYeHW npe3 OTYETHUS nepuon Ha TekyuwaTa
duHaHCcOBa roauHa, KOMTO ca MOBMUSNM CbLIECTBEHO Ha (PUMHAHCOBOTO CbCTOSIHWE WU
pe3ynTtaTtuTe oT AeWHOCTTa Ha APYXXeCTBOTO B TO3U Nepuos;

- CB'bp3aHI/ITe nuua Ha BKYBaAT cobcTBEHMUUTE, OblEepPpHN KOMMaHUK, KIHo40B
yrnpaBrieHCKM nepcoHan, u AOpyru, KntoyoBumat ynpaBJfieHCKN nepcoHal Ha D,py)KGCTBOTO
BKNtoYBa uneHoseTe Ha CbBeTa Ha ONpeKkTopuTe.. I'Ipe3 OT4HEeTHUNA nepmnoa He Ca CKIo4YBaHU
caersikmn, KOUTo Ca NOBJINAITN CbLleCTBEHO Ha (*)I/IHaHCOBOTO CbCTOAHME UNN pe3ynTatute oT
OEeNHOCTTa Ha OPYyXeCTBOTO B TO3M rnepuroa.

* MPOMEHWUTE B CKIIOYEHUTE COENKM CbC CBbp3aHM NuULA, ONMOBECTEHW B FOAMLLUHUS OTYeT,
KOMTO MUMaT CbLUECTBEHO Bb3AENCTBME BbPXY (PUHAHCOBOTO CbCTOSIHME UMM pe3ynTtatuTe oT
AENHOCTTa Ha APY)XeCTBOTO MNpe3 CbOTBETHUSI OTYETEH nepuon Ha Tekywata duHaHcoBa
roavHa.
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- [Mpe3 oTyeTHMA Nepuoa HAMa OKa3aHO Bb3ZeNcTBue BbpXy PUHAHCOBOTO CbCTOSIHUE WUIU
pesyntatuTe OT AeMHOCTTa Ha OPYXXeCTBOTO B CeACTBUE HA NPOMEHUTE B CKITHOYEHUTE COENKU
CbC CBbP3aHU nmua, ONoOBECTEHN B FOAULLHUA OTYeT.

V. OCHOBHM puckoBe " HeCUrypHoCTU, Ha KOUTO € U3JTOXKEeHO OAPYXeCTBOTO Ca.

e [lasapeH puCK - Npu KONTO CTOMHOCTTa Ha fJafdeH PUHAHCOB MHCTPYMEHT ce konebae B
pe3ynTtaTt Ha NPOMEHMU B NMa3apHUTE LIEHW, HE3AaBMCUMO Aanun Te3n NPOMEHU Ca NPUYMHEHN
OT (paKTOpW, XapaKTEePHU 3a OTAENHUTE LEHHU KHMXKa WNU 3a TEXHWUA u3gaTern, unum ot
dhakTopK, OTHACALLM Ce A0 BCUYKMN LIEHHW KHWXKA, TbpryBaHu Ha nasapa. 3a “POOHA 3EMA
XONAWHP Al cbluiecTByBa NOTEHUMANHUAT PUCK OT KonebaHusa B LeHUTe Ha cobcTBeHUTE
My akuum, KOMTO ca NpegMeT Ha TbproBusa Ha bbnrapcka dooHaoBa 6opca.

e JluxBeH pUCK - NMpM KOWTO CTOMHOCTTA Ha AdadeH (PMHAHCOB WMHCTPYMEHT ce konebae
nopaan NpoOMeHu B NasapHUTE NINXBEHWN NPOLIEHTMW.

e JIukBMOEH PUCK - Hapu4yaH oOWe PUCK Ha pmHaHCMpaHe, e TO3M NpU KOWTO AafeHo
npeanpusaTve LWe CcpelHe TpygHocTM npu HabaBsaHe Ha MHAHCOBM CpeacTBa 3a
N3NbJIHEHME HA aHFAXXUMEHTN, CBbP3aHN C (PUHAHCOBN MHCTPYMEHTN.

Puck Ha napu4HUs MOTOK - TO3M, NPU KONTO MMa KorebaHusi B pa3Mepa Ha ObaelimTe napuyHu
noTouu, CBbp3aHu C AadeH napuyeH pMHaAHCOB MHCTPYMEHT.

PuckbT, acouumnpaH cbC CTeneHTa Ha CTabuUHOCT M NepcrneKkTMBUTE 3a pacTex Ha HauuoHanHaTa
WKOHOMMKA, BINUsie CbLECTBEHO Mpu dopMUpaHe Ha HarfmacuTe U NoBedeHMeTo Ha
WNHBECTUTOPUTE.

HecnocoGHocTTa Ha ApY)XeCTBOTO Aa NOKpMBaA HACPELLIHUTE CU 3a4bIMKEHUS € U3pa3s Ha NUKBUOEH
puck. JIMKBMOHOCTTAa 3aBUCK FMaBHO OT HanMYMETO B APYXECTBOTO Ha MapuyHM CpeacTBa UMK Ha
CbOTBETHUTE MM antepHaTuBu. [pyrusT OCHOBEH akTop, KOMTO BrMSIE CUITHO € CBbp3aH C
npuBneYyeHuss kanutan. Tol TpsibBa Oa ce noaabpXa B OMNTUMANHO paBHMLIE, KaTo ce
KOHTPONMNPAa, KakTo HMBOTO Ha 3aeMHUTE CPeACcTBa, Taka W CTOMHOCTUTE Ha 3aAbIDKEHUsTa KbM
[OCTaBYMLIMTE U KNMUEHTUTE Ha NpeanpusaTmeTo.

M3nonsBaHeTo Ha 3aeMHu cpenctea OT OpPYy»KeCTBOTO ro nsnara Ha KpeguteH pUuck. Ton moxe aa
6boe onpeperieH Kato BEPOATHOCTTA KpeagutononyyatendTr ga He n3nbJiHABa Cb3HATENTHO UK Oa
€ B HEBB3MOXHOCT Aa U3MbJTHU NMOoeTNA OT HEFT0 aHra>XXMMEHT NO CKIMi0YeHUA OOroBop 3a 3aeM.

Oata: 30 sHyapu 2025rT. // ‘/"!

WanbnHUTEneH AMpeKTop:

IBucep fosesl
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