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POAHA 3EMA XOAAHNHI AA
MesxArHEH KOHCOAUAUPA AOKAAA 32 ACMHOCTTA

Hacroammar Me>KAUHEH KOHCOAMAMPAH AOKAAA 3a AeWHOocTTa HA ,,PoaHa 3ema Xoaamnr” AA 3a
mepBoTO TpuMeceune Ha 2018 r. mpeAcTaBAsiBA KOMEHTAP U AHAAM3 HA PA3BUTHETO U PE3YATATUTE OT
AEMHOCTTA HA APY’KECTBOTO, KAKTO U IIPETAEA HA HETOBOTO CHCTOAHUETO, C ONMCAHNE HA OCHOBHHTE
pHCKOBE, IIPEA KOUTO € U3IPABEHO.

AOKAAABT € U3rOTBEH B CHOTBETCTBHE C M3UCKBAHMATA HAa 3aKOHA 32 CYETOBOACTBOTO, 4A. 1000 ot
3akoHa 3a myOAm4HOTO mpeasaraHe Ha neHHu KHoka (3IITIILK) u pasmopeabure Ha wua. 33 ot
Hapeaba 2 or 17 cenremBpu 2003 r. 3a mpocreKTuTe IPH IMyOAMYHOTO IMPEAAATAHE M AOITyCKAHE AO
TBProBHUA HA PETYAUPAH Ma3ap HA IIEHHHU KHIDKA U 32 Pa3KPUBAHETO HA MH(OPMALHA OT IyOAMYHHUTE
APY?K€CTBA U APYTHTE€ EMUTEHTH HA IICHHHU KHIDKA.

I. O6Gma nadgopmanua 3a APy>KeCTBOTO

POAHA 3EMA XOAAHNHI AA e 1iyOANYIHO aKITMOHEPHO APY/KECTBO PEIUCTPUPAHO B Bypracku okpoixen
cpp Ha 10 mapr 1998 1., caea mpeypemaane Aefinoctra Ha [lpuBatusammones gpoHA “Poana semsa” AA 1o
peaa Ha 4A. 277 or TbproBckusa 3aKOH IIO pPEIIEHHME HA OOIINOTO CHOPAaHME HA AKIIMOHEpHUTE My OT 28
despyapu 1998 r.

Ha O6rmo cnOpanne Ha akimonepure mposeAeHo Ha 13 mait 2002 1. e B3eTO pereHue 3a IpekparaBaHe Ha
ACHHOCTTA Ha APYKECTBOTO U OOABABAHETO MY B AMKBHAAIMA. PEIIeHNETO € BIIHMCAHO ChC CHACOHO pPEITICHIE
ma bOC or 06 rorn 2002 r.

Ha O6imi0 cpbpanue Ha akimonepure ot 22 mait 2007 r. ce B3e perreHne 3a IPOAbAKABAHE HA ACHHOCTTA HA
APY/KECTBOTO, Ha OCHOBaHUE YA. 274 ot TbproBckus 3akoH, ©300p HAa HOB CbcTaB Ha CbBeTa HAa AUPEKTOPHUTE
HA APYKECTBOTO M IIPOMSHA HA CEAAAMILNETO M aAPECa Ha YIIPABACHHE HA APyKecTBOTO /¢ Pemenme Ne 1
/2007 r. ma Bypracku oxpoxen cpA Ha 05 roru 2007 r. — moaygaeno na 12 ronn 2007 r. u Permenne Ne 5612 ot
03 roam 2007 1. Ha BapHeHckn oKpbkeH ChA BIIHCaHO B Perucrbpa Ha THPrOBCKUTE APY/KECTBA TIOA IAPTHACH
nomep Ne 11 tom 799 crp. 46 o d.a. 3360/2007 r. /.

ApyxectBoro e peructpupano 1o 3akona 3a AAC.

Kanmraa [Tepsonauasno kanurtansT ,,Poana sema xosannar” AA e B pasmep Ha 228 943 AeBa., pasupeAeAeH B
228 943 Opos OOMKHOBEHM aKIIMK C IIPAaBO HA EAHH I'AaC M C HOMHHAAHA CTOMHOCT 1 AeB BeAka eama. C
1IpoToKoA ot 28 depyapu 2014 r. HU3BBHPEAHOTO ODIO ChOpaHHe Ha akIHOHepuTe Ha POAHA 3eMA XOAAUHT
AA B3ema pemrenne 3a npobpasysane. B Poana zemsa xoaaunar AA ce BauBat Tu et 6u puba ecreiit OOA
EMK 200448023, Mapumekc 77 EOOA EMK 130851004, ITamnuasorn EOOA EMK 124617299, Aoserku
meannnm 2005 EOOA EMK 130186558, Arurac 2003 EOOA EMK 131131931, OpamxepueH KOMIIACKC
Crpeaua EOOA EMK 202630633, Opamxepuu I'enepaa Tormreso EOOA EMK 202634553, KrocteHAHACKH
meanuim OOA EVK 202608149, Aemupa C OOA EMK 130841421 u Bunena muaycrpus EOOA ENMK
130921424.
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Ha 18 mapt 2014 1. BAMBaHETO € BIMCAHO B T'BPrOBCKHA PETHCTBP KbM ATCHIHATA IO BrmcBane. Kamuraasr
Ha APY/KECTBOTO B PE3yATaT Ha BAMBaHETO ¢ yBeAanmdeH Ha 36 010 600 AB.

B pesyarar mHa mpeoOpasyBaHETO, KAIIMTAABT HA IIPHEMAIIOTO APYX)ecTBO ,,PoaHa 3ems xoaamur” AA e
yBeAnmdeH Ha 36 010 600 aB. upes mspaBane Ha HOBU 35 781 657 Oposi OOMKHOBEHH AKIIUK C IIPABO HA CAUH

IAAC ¥ C HOMHMHAAHA CTOMHOCT 1 AeB BCAKa CAHA.

Cepasmmmero u aapeckT Ha ynpasaenme ca B 1p. Codus, ya. ,,Ppeaepux Koanmo Kropu” Ne20, er.10
tea./daxc 02/8164551, aapec 3a kopecnonaenuust: rp.Codus, ya. ,,Ppeaepuk Koano Kropu” Ne20, er.10,
tea./daxc 02/8164551, e-mail: eaexrponna crpanuna B unrepruer: www.rodnazemya.bg

KbM paTaTa Ha MOAABAaHE HA OTYETA APYKECTBOTO HAMA OTKPHTH KAOHOBE.
ITy6amunoct: [1yoamano ApyxectBo peructpupano ot Komucusara 3a pHHAHCOB HAA30P
Teprosusa Ha akimu: bearapcka ponsosa 6opca — Codpust, Heopurnmaren masap

Oprasure Ha ymnpaBAeHHe Ha ApyxkectBoTO ca OOmoro cpOpanme Ha akimonepure u CpBera Ha
aupekropure. CpBeTa Ha AHPEKTOPHTE CE CbCTOM OT CACAHUTE YACHOBE!

bucep Aozes — MsmpanureacH anpextop u uaeH Ha CA;

Teoaopa Toaoposa — mpeaceaatea Ha CA;

Cruasna I'posaanosa - uaen Ha CA;

ITpeamersT Ha AeiiHOCT Ha ,,PoaHa 3ema xoaanur” AA e: [lpumaobusane, ypaBAeHHe, OIICHKA I IIPOAAKO
HA yYACTHA B OBATAPCKH U IYKACCTPAHHH APYKECTBA, IPHAOOHUBAHE, VIIPABACHUE U IIPOAAKOA HA OOANUTAIINN,
IPHUAOOMBAHE, OICHKA U IIPOAAKOA HA IIATCHTH, OTCTBIIBAHE, HA AMIICH3UH 32 M3IOA3BAHE HA ITATCHTH HA
APY/KECTBA, B KOUTO XOAAHHTOBOTO APYKECTBO y9aCTBa, (PDMHAHCHPAHE HA APYIKECTBA, B KOUTO XOAAHHTOBOTO
APY/KECTBO yYaCTBA, KAKTO M H3BBPIIBAHE HA CAEAHUTE THPIOBCKU CACAKH, ITOKYIIKA HA CTOKHA HAHM APYTH BEITIH
C IIEA IIPOAKOA B ITBPBOHAYAACH, IIPEPAOOTEH HMAH OOPaOOTEH BHA, IPOAAKOA HA CTOKH OT COOCTBEHO
IIPOU3BOACTBO, THPIOBCKO IIPEACTABUTEACTBO U ITOCPEAHUYIECTBO, KOMUCHOHHH, TAKCHMETPOBH, IIPEBO3HU U
CIICAMIIMOHHU CAEAKH, CKAAQAOBHU CACAKH, XOTEAHEPCKH, PECTOPAHTbOPCKH, TYPHUCTUYIECCKH, PEKAAMHI,
NHAOPMAIIMOHHHA, IIPOTPAMHI UAU APYTH YCAYTH, CACAKH C MHTEACKTYaAHA COOCTBEHOCT, KAKTO U BCAKAKBH
APYIH THPIOBCKH CACAKH, HE3AOPAHEHH C HOPMATHBHH aKTOBE.

Axrnnre Ha ApPyKeCTBOTO ce ThPryBaT Ha odHUIMAAHMA Ha3ap Ha bbarapckara poHAOBa ODOpca, CACAKHTE ce
M3BBPIIBAT YPE3 AUILEH3UPAHN HHBECTHIIMOHHU IOCpeAHnnn. KHurara Ha axkmpmoHepuTe ceé BOAH OT

LlenTpasen Aerrosurap.
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OcHOBHU aKITMOHEPHU HA APY>KECTBOTO Ca:

31 mapr 2018 r. 31 mapr 2017 r.
Bpoii akium Y% Bpoii akium %
Hesena EOOA 11 744 600 32.61% 11 884 000 33.00%
Xoaausr Heuarsp AA 3300 000 9.16% 3 300 000 9.16%
YEB ®unanc Xoaauar AA 2505 190 6.96% 2 690 190 7.47%
Ienrpasna Kooneparupua Banka - AA 1 890 000 5.25% 3548 511 9.85%
3AA Apmeer - - 1 854 152 5.15%
Apyru ropuArdecKy AuIa 16 464 992 45.72% 12 627 804 35.07%
Apyru dpusutecku AuIa 105 818 0.30% 105 943 0.30%
36 010 600 100% 36 010 600 100%

ABIepHHI Apy2KeCTBA:

KoM 31.03.2018 r. mpeaMeThT Ha AGHHOCT Ha AbIIEPHUTE APykecTBa B ['pymara e:

Hwme Ha AbmepHoro OcHOBHA AeMHOCT
NpeAtpuATHe
Xeayc AA HECHEITUAAU3HPAHO THPIOBCKO IIOCPEAHHYECTBO C PA3HOOOPA3HHU CTOKH

Baymaxc bearapua OOA

HNmpoxc Byprac EOOA

bu Ena O Xeayc EOOA

Aesamapk bearapusa Pureiia
ITapk EOOA

Arpo6usnec Mcreiitc EAA

THPrOBUA Ha APEOHO 332 CTPOUTEACTBOTO M AOMA. APYKECTBOTO pa3BHBA
ACHHOCTTA CH B 8 XHIIEpMapKeTa, HO3UIIMOHHPAHU B 7-T€ HaH-TOAEMH
rpasa B bobarapums. ApymkecTBOTO € Hal-TOAsMaTa THPLOBCKA BEPHIA OT
tuna ,,Harpasu cu cam® B boarapusa ¢ Teproscka maomr ot xHas 105 000
KB. M.

CAEAKH C HEABIKMMHI HMOTH OT BCAKAKBB BHA; KYIIyBaHE HAa CTOKH C IIEA
IIPOAQKOA U IIPEIIPOAAKOA; OTAABAHE IIOA HAEM HA HEABIKIMHU HMOTH,
KHAMIA, IPOU3IBOACTBEHH IIOMEIIEHHA M IIPEAOCTABAHE HA BCHUYKU

CBBP32aHHU C Ta3H ACHHOCT YCAYTH
CACAKH, CBBP3aHH C AUCTPHOYIINA U IIPOAAKOA HA AYAHO U BUACO TEXHHKA

CACAKH ,CBBP3aHH C ITOKYITKO-IIPOAAkKOa, VIIPABACHHE M MAPKCTHHI Ha

HCABIKMMU UMOT, CTpOI/ITCACTBO n (bI/IHaHCI/IpaHC Ha HEABMIKMIMH MTMOTH.

VIPaBACHHC B OTAABAHC ITOA HACM Ha HCABIIKHMMH UMOTH; CTPOUTEACTBO U
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PEMOHT HaA CTPAAU 32 KIAWUIIHU 1 IIPOU3BOACTBCHH HYKA

KBM EOOA ITOKYITKA Ha CTOKH HAM APYTH BEIIH C IIEA IIPEIIPOAAKOA B I'bPBOHAYAACH,
1pepaboTeH HAM  OOpabOTEH BHA, BHOC M H3HOC, TbPIOBCKO
IIPEACTABUTEACTBO M IIOCPEAHHYECTBO, KOMHCHOHHH, ITPEBO3HH CACAKH,

TEXHUYECKA KOHCYATAITMHA M MAPKETHHTOBH IIPOYIBAHMA.

Yupasaenue Ha Apy>KEeCTBOTO-MAMKA:

POAHA 3EMA XOAAMHIT AA e nybamuso axknuoHepHO ApyxkectBo. OpraHumre Ha yIPaBAGHHE HA
ApyxectBoro-maiika ca OOmoTo cpOpanne Ha axknnonepure n CpBera Ha Aupekropure. CpBeTpT Ha
AHPEKTOPHTE € B CACAHHSA ChCTAB!

1. Bucep AoseB — UsmbpaHuTEA€H ANpEKTOP M YAeH HAa CA
2. Teoaropa ToaopoBa —mpeaceaarea Ha CA;
3. Cruasna I'po3panHoBa — yaeH Ha CA;

Kbm 31 mapr 2018 1. mepconansT Ha I'pyraTa e 795 Ay .

Haanume HAa KAOHOBE HA APYy>KEeCTBOTO

,PoarHa 3ems Xoaamar” AA e cbc cepanmire u aapec Ha yupasacHue: rp. Codus, ya.”Ppeaepux Koano
Kropu” Ne2 0, er. 10. ApykecTBOTO HAMA OTKPUTH KAOHOBE B CTPaHATA U YyKOMHA.

AHaAn3 Ha A€HHOCTTA U (DUHAHCOBUTE PE3YATATH:

Pesyaratn ot Aefinocrra 3a mepuoaa ot 1 suyapu 2018 r. oo 31 mapt 2018 1. ca caeannTe:
- IIpuxoam ot omepatusHa AeHiHOCT — 18 535 XHmA. AB.
- Omeparusau pazxoan — (6 883) XHA. AB.;

- ®unancosu upuxoan/ (pasxoan) — (1 213) xua. as.;
- Ileuan0a 3a mepuoaa — 350 XHA. AB.;

II. Madopmarusa 3a BaXKHU CHOUTHA, HACTBIIUAM IIPe3 IIbPBOTO TpuMeceune Ha 2018 r.
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[Ipe3 wepBoro tpumeceune Ha 2018 1., Poana sema Xoaanar AA npmaoOuBa AorrsannTeano 17,781
Op. aKIHH OT KAIIMTAAd Ha ABIIECPHOTO CH APYKECTBO ,,XeAyc“ AA  H ASAOBOTO My ydacTHE ce
yBeAandasa ot 65% ua 95%.

III. Bamanue Ha Ba>kHUTE ChOMTHA 32 APy’>KEeCTBOTO, HACTBIIHAU IIPE3 I'bPBOTO TPUMECEUHE HA
2018 r.

[Ipe3 mwepBoro tpumeceune Ha 2018 1., Poana sema Xoaamar AA npmaoOuBa AorrsanuTeano 17,781
Op. akmuyu OT KaIlHTaAa Ha ABIIEPHOTO CH APYKECTBO ,,XeAayc” AA  H ASAOBOTO My ydactue ce
yBeAangasa ot 65% ua 95%.

IV. Madopmariusa 3a CKAFOUEHUTE TOAEMHU CACAKH MEXKAY CBhP3aHH AUIIA:

o CACAKHTC MCIKAY CBBP3aHM AHIA, CKAFOUCHHU IIPC3 OTYCTHHA IICPUOA HA TCKyIIaTa Ct)I/IHQ.HCOBa TOAWHA,
KOHUTO Ca ITIOBAUMAAM CBIIECCTBCHO Ha CpI/IHaHCOBOTO CbCTOAHHNEC HAHM pCSyATaTI/ITC oT AﬁﬁHOCTTa Ha

APYAKCCTBOTO B TO3H IICPHOA,;

- CBT:p3aHHTC AWITA HAa BKAOYBAT CO6CTB€HI/IL[I/ITC, ABIICPHU KOMITAHHHM, KAFOYOB VIIPABACHCKH
HCpCOHaA, 48 ApyTI/I, KarouoBusar YHpaBAGHCKI/I HCpCOHaA Ha Apy')KCCTBOTO BKATOUBa yAeHosere Ha CbBera
Ha AUPCKTOpPHTC.. Hp€3 OTYCTHHSA IICPHUOA HC Ca CKAFOYBAHH CACAKH, KOHUTO Ca IIOBAHAAN CBIIICCTBCHO HA

(pI/IHaHCOBOTO CBbCTOAHHNE AU pC3yATaTI/ITC oT AeﬁHOCTTa Ha APY)KCCTBOTO B TO31 HCPI/IOA.

o HpOMCHI/ITC B CKAFOYEHUTE CACAKH CbHC CB%pSaHH ANITA, OIIOBECTECHU B T'OAUIITHHUA OTYECT, KOUTO HMAT
CBbIICCTBECHO B’bSACfICTBI/Ie BBPXY QDI/IH’AHCOBOTO CbCTOAHNEC HAM PEIYATATHTC OT ACfIHOCTTa Ha

Apy)i{CCTBOTO HPCS CBbOTBETHHA OTYCTECH HCPI/IOA Ha TEKyHaTa (pI/IHaHCOBa TOAHHA.

- Hp€3 OTYCTHHA TIICPHUOA HAIMA OKa3aHO B’bSACI‘/‘ICTBI/IC BBPXY (i)I/IHaHCOBOTO CbCTOAHHMEC UAHN
peSyATaTI/ITC oT ACfIHOCTTa Ha Ap}/')KEZCTBOTO B CACACTBHE HaA HpOMCHI/ITC B CKAIOYCHHTE CACAKH CbC

CBBp3aHH AWIIA, OITOBECTCHU B TOAUIITHUA OTYCT.

V. PaskpuBaHe Ha peryAupaHa nHgopmanma

I'pymaTa e CKAIOYHAQ AOTOBOP 3a Pa3KpUBAHE Ha PEryAHpaHa HHMOPMAIHA IIPEA OOINECTBEHOCTTa Ype3
www.infostock.bg. ApyxkectBoro e perucrpupano B cucremara Ha Komucuara 3a dpunancos Haazop — E-

perucTsp U B cucremara Ha ,,boarapcka Ponaosa bopca — Codpua” AA — Excrpu.

VI. OcHOBHU pHCKOBE U HECUT'YPHOCTH, HA KOUTO € H3A0KEHO APY>KECTBOTO Ca:

e TIlazapen pHCK - IIpa KOHTO CTOMHOCTTA Ha AAA€H (DHHAHCOB HHCTPYMEHT Ce KOAeOae B PE3yATaT Ha
IIPOMCHHU B IIa3aPHNTE IICHM, HE3ABHCHMO AAAM TE3H IIPOMCHH Ca IPUYHHCHH OT (aKTOpPH,
XAPAKTEPHH 34 OTACAHHTE IICHHN KHIDKA MAM 32 TEXHUA M3AATCA, HAM OT (DAKTOPH, OTHACHAIIN CE AO
BCHYKH IIEHHU KHIDKA, ThpryBann Ha maszapa. 3a “POAHA 3EMSA XOAAMHI™ AA ceiecrsysa
ITOTCHIINAAHUAT PUCK OT KOACOAHMSA B IICHUTE HA COOCTBEHHTE MY aKIIMM, KOHTO Ca IIPEAMET Ha

Thprosus Ha bparapcka horaosa HGopca.
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¢ AmWXBEH PHCK - IIPH KOHTO CTOHHOCTTA Ha AAAEH (DHHAHCOB HHCTPYMEHT Ce KOAeOae ITOpPaAH
HpOMCHI/I B Ha3apHI/ITC AHUXBCHH HPOHCHTI/I.

¢ AWKBHAEH PHCK - HAPUYAH OINE PUCK Ha (DUHAHCUPAHE, € TO3U IIPHU KOUTO AAAEHO IIPEATIPHATHE ITIE
CpeIHe TPYAHOCTH IIpH Ha0aBfHEe Ha (DHUHAHCOBH CPEACTBA 32 M3ITBAHCHHE Ha aHTAKHMEHTH,
CBBP3aHH C (PUHAHCOBH MHCTPYMEHTH.

Prck ma mapudHps IIOTOK - TO3HM, IIPH KOHTO MMa KOACOAHHA B pasMepa Ha OBACIIHUTE IAPUYHU IIOTOIH,
CBBP3aHH C AAAEH ITapuyueH (PUHAHCOB HHCTPYMEHT.

PI/ICK”I)T, aconmuupaH CbC CTCIICHTA Ha CTAOMAHOCT U TICPCIICKTUBHUTC 32 paCTCK HA HAITMOHAAHATA NKOHOMHMKA,

BAMSC CHINCCTBCHO IIPH (bOpMHpaHC Ha HAarAAaCHUTC U ITIOBCACHHCTO HAa MHBECTUTOPHUTC.

Hecrrocobnocrra nHa APY)KCCTBOTO Ad HOKpI/IBa HﬁCpCH_IHI/ITC CH 3aADBAKCHHA € I/13p213 Ha AHMKBHACH pI/ICK.
AI/IKBI/IAHOCTTB. 3aBHCH I'AABHO OT HAAMYHECTO B APY)KCCTBOTO Ha HapI/I‘-IHI/I CpCACTBa HNAN HAa CBbOTBETHHUTEC UM
aATCpHaTI/IBI/I. ApyrI/I}IT OCHOBCH CpaKTOp, KOMTO BAUSIE CUAHO € CB”bpSﬁ.H C HpI/IBAC‘ICHI/H{ KkarmraA. Toit TpH6Ba
Aa C€ IIOAADBPIKA B OIITUMAAHO paBHI/ILT_IC, KaTO CC KOHTPOAHPA, KAKTO HUBOTO Ha 3aCMHHUTC CPCACTBA, TaKa M1
CTOMHOCTHUTE HA 3AADBAKCHUSATA KbM AOCTABIHUIINUTC M KAUCHTHUTC Ha IIPCATIPHUATHCTO.

W31moA3BaHeTO HA 32€MHI CPCACTBA OT APYKCCTBOTO TO HM3AAra Ha KPCAUTCH PHCK. Towr moxe Ad 6"bA€

OHPCACACH KaTo BCPOHTHOCTTQ. KpCAI/ITOHOAY‘IaTCA}IT Aa HE€ U3ITbAHABA Cb3HATCAHO UAHU AAd € B HEBB3MOXKHOCT
Ad U3ITbAHHM ITIOCTHA OT HETO aHTAXKHMMEHT ITIO CKAFOYCHUA ,A,OPOBOp 3a 34CM.

30.05.2018 r.




