T'OAHUIIEH AOKAAA 3A AEMHOCTTA
Ha ,,Poana 3ema Xoaauuar” AA,
3a 2012 roanna

Hacroamusar roaumnen Aokaaa 3a A€MHOCTTA Ha ,,POAHa 3ema XoAaAuHD” AA
3a 2012 r. npeACTaBAsBA KOMEHTAP M aHAAM3 HA PA3BUTUETO U PE3YATATHTE OT ACHHOCTTA Ha
APY?>K€CTBOTO, KAaKTO U IMPErA€A Ha HErOBOTO CBHCTOSHUETO, C OIMUCAHME HA OCHOBHHTE
PHUCKOBE, IIPEA KOHUTO € M3NPaBeHO. AOKAAABT € U3TOTBEH B ChOTBETCTBHE C YA. 33 or 3akoHa
32 CYETOBOACTBOTO, 4A. 100H, as.7 or 3akoHa 3a IMyGAMYHOTO NPEAAATaHE HA IEHHM KHIDKA U
IMpusoxenue Nel0 xkbm ua.32,aa.1,1.2 or HapeaGa 2 ot 17 centemppu 2003r. 3a mpocnekTuTe
npyu NyOANYHOTO IIPEAAATAHE U AOITY CKAHE AO ThPIOBHSL HA PETYAUPAH MA3ap HA IeHHH KHIKA
U 32 PasKpUBAaHETO Ha HMHQOPMANUA OT MyOAMYHUTE APY)KECTBA U APYIMTE €MUTCHTH Ha
LIEHHH KHIDKA.

L. MH®OPMAIIUA T10 YA.33, AA.1 OT 3AKOHA 3A CUETOBOACTBOTO

1. ITperaeA Ha PA3BUTHETO U PE3YATATUTE OT ACHHOCTTA ADY>KecTBOTO mpe3 2012 r.

Oouia unpopmayusa 3a opyscecmeomo

“POAHA 3EMA XOAAVHI™ e nyGAnYHO aKIMOHEPHO APYKECTBO PETHCTPUPAHO BLB
Byprackn oxkpwxen cpA ma 10.03.1998 1., caea mpeypemaane Aeftnoctra Ha [IpuBatnsanuonen dona
“Poama sema” AA 1o peaa ma ua. 277 or THPTOBCKHA 3aKOH IO pelleHHe Ha OBIIOTO ChOpanme Ha
akimonepute My ot 28.02.1998 1.

Ha Obmo cpbpanne ma axrmonepure mposeaeso ma 13.05.2002 r. e B3ero permenue 3a
HPEKPATABAHE HA ACHHOCTTa HA APYAKECTBOTO M OOABABAHETO My B AMKBUAAIUA. PerreHneTro e BIICAHO
cbe cpaebHO pemtenne Ha BOC ot 06.06.2002 1.

Ha O6mo cpbpamme na akmmomepnte ot 22.05.2007 1. ce B3e PelleHIE 3a MPOAbAKABAHE Ha
ACITHOCTTA Ha APYKECTBOTO, Ha OCHOBaHHE YA. 274 oT T'bproBckus 3akom, u3bOp Ha HOB CbCT4B Ha
CeBeTa Ha AUDEKTOPHTE Ha APY/KECTBOTO H HPOMAHA HAa CEAAAMIIETO U 2APECA HA YIIPABACHMIE HA
apyxectsoto /c Perrenme Ne 1 /2007 1. Ha Byprackn oxkpexer cba #a 05.06.2007 r. — ITOAYYEHO Ha
12.06.2007 r. 1 Pernerme Ne 5612 ot 03.07.2007 r. ma BapseHcki OKpBKeH ChbA BIHCAHO B Perncropa
Ha TbPTOBCKHUTE APYAECTBa MOA naptuaen nomep Ne 11 tom 799 crp. 46 1o ¢.a. 3360/2007 r.

Ha Obmo cvOpanne na aximonepure or 01.03.2012 r. ce B3e permenme 3a nmpomsHa Ha
CCAAANILIETO I 2APECA Ha yIPABACHIE HA APYXeCTBOTO OT 1p. Aobpuu B rp.Codus, ya.”Ppeaepuk
Koano Kropu” Ne20, er.10.

Teaedon/daxc: 02/8164551

KoM AATaTa HA ITIOAABaHE HA OTYETA APYXKECTBOTO HAMA OTKPHTH KAOHOBEC.

Ipeamer na aeitnocrra Ha “POAHA 3EMSA XOAAMHI™” AA e: [puaobusare, yIIpaBACHHE,
OTIEHKA ¥ IIPOAAKDA HA Y4aCTHA B OBATAPCKH I UyKACCTPAHHU ADYKECTBA, IPHAOOUBAHE, YIIPABACHIE
1 1npoAaxba na obamrammum, nmpHAOOHMBaHe, OLCHKA U IIPOAAKOA HA ITATEHTH, OTCTBIBAHE, HA
AHLEH3MN 32 M3IOA3BAHC HA IIATEHTH HAa ADY/KECTBA, B KOUTO XOAAHHIOBOTO APYKECTBO y4acrBa,
dunancupane Ha APYKECTBA, B KOHTO XOAAHHIOBOTO APYKECTBO y4acTBa, KAKTO H HM3BDBPIIBAHE HA



CAEAHITE THPTOBCKH CAEAKIL, IIOKYIIKA Ha CTOKH HAM APYTH BEIIM C IeA MPOA2#DA B ITbPBOHAYAACH,
npepaboren nan obpaboTen BiA, IPOAKG2 HA CTOKHM OT CODCTBEHO MPOH3BOACTBO, TBPIOBCKO
IPEACTABHTEACTBO I IIOCPEAHIYECTBO, KOMHCHOHHH, TAKCHMETPOBH, NPEBOSHN II CICANIHOHHI
CAGAKH, CKAAAOBM  CAEAKM, XOTCAHMEPCKH, DPECTOPAaHTBOPCKM,  TYPHCTHYECKH,  PEKAAMHI,
HDOPMAIIMOHHY, IPOTPAMHII HAHM APYTH YCAYIH, CACAKH C MHTEACKTyaAHA CODCTBEHOCT, KAKTO M
BCAKAKBH APYIH ThPrOBCKII CAEAKH, He3aOpaHCHH C HOPMATHBHU aKTOBE.

AxanuTe Ha ApPYKECTBOTO Ce ThpIYBAT Ha odurimasnnd masap Ha bbarapckata donaoB2
fopca, CAEAKHTE Ce M3BBPIIBAT YPE3 AMIIEH3MPAHI HMHBECTHLIMOHHM ITOCPEARHIN. Kuunrara Ha
aKImMoHepuTe ce Boan OT LleHTpaseH aerosuTap.

OCHOBHHM AKIMIOHEPHU HA APY?KECTBOTO Ca
®dunanc xoucyaTuar AA c 20 604 akmun —
9.00%,

Boarepuan muac EOOA cbce 100 396 axumm -
43.85% u Apyru auna c 47.15%.

APY)KCCTBOTO Ce ynpaBAsiBa ot CoBer Ha AHpCKTOpI/ITe B CbCTaB:

1. Buxtopus Usanosa Temnasuuaposa — I3rbAHUTEAEH AMPEKTOD U YACH HA CA
2. Epaxxan Kepum IMlaGan — UsmbaHMTEACH AMPEKTOP U YACH HA CA
3. Pocuna 7K eaesosa I'epasxuxosa — Ilpeaceaares Ha CA;

4. Anana Hukoaosa Manososa — Uaen Ha CA

AHanuz Ha 0eltHocmma u d)uuaucoeume pe3yimamu.

PesyaTatu OT AcitnocTTa KbM 31.12.2012 roanHa ca caeanuTe:
- [Tpuxoan oT npoaaxbu — 90 xuA. AB.

- OnepatuBHE Pa3xoAn — 939 XuA. AB.;
- ®urancoBy IpuxoAn/pasxoan — (4 285)XuA. AB.;
- IMegaaba/ 3aryba 3a mepuoaa — (5 134) xua. AB.;

HeTen AOXOA 32 TTeproA2 Ha eaHa axius kb 31.12.2012r. — (23.21) aeBa;

DPHHAHCOBH ITOKAATEAH

2012r. 2011r.
BGN’000 BGN’000

ITokaszaTeAu 3a peHTAOHMAHOCT
Koedrrient Ha peHTabHAHOCT Ha IPHXOAUTE OT HPOAAKD I - -

Koed. Ha peHTaOHAHOCT HA COOCTBEHMSA KAIIMTaA (0.11) (0.24)

KoedunumenT Ha peHTAOMAHOCT Ha TaCHBUTE 0.00 0.00

KoeduimenT Ha KAITUTAAN3A1Hs HA AKTHBUTE 0.00 0.00



Ilokazarean 3a edpexroBHOCT
EdextuBrOCT Ha pasxoanre 0.10 0.06
Edexrusaoct Ha npuxoanre 10.43 17.67

[Tokaszarean 3a AHUKBHAHOCT

Koedunmment Ha 061ma AnKBUAHOCT 0.99 0.83
Koedumment Ha Obp3a ANKBUAHOCT 0.99 0.83
Koedmniuent na He3abaBHa AUKBIAHOCT 0.99 0.83
Koedunnenr Ha aGCOAIOTHA AMKBHIAHOCT 0.00 0.21

IToxkasaTean 3a PIIHAHCOBA ABTOHOMHOCT
Koednmuent na ¢punancosa asronommoct (0.12) (0.01)

Koednunnenr Ha 3aAABKHAAOCT (16.05) (162.78)

OcHoBHH PHCKOBC o HECHIVPHOCTH, HAa KOHTO € H3AO0>KEHO APY2KECTBOTO Cca:’

* [Ilasapen puck - mpm KoiiTo CTOffHOCTTA Ha AAACH (DUHAHCOB HHCTPYMEHT ce Koaebae B
PE€3yATaT Ha IPOMEHM B IA3APHMTE LEHH, HE3ABUCUMO AAAI TE3H IIPOMEHH Ca IPUYMHEHH OT
(baxTOpN, XAPAKTEPHH 32 OTACAHHUTE IIEHHU KHUXKA HAH 332 TEXHHA HM3AATECA, UAU OT daxTopn,
OTHACAIIN C€ AO BCHYKM IIEHHH KHIDKa, TbPryBaHm Ha masapa. 3a “POAHA 3EMS
NXOAAMHI™ AA cbluecTByBa MOTEHITHAAH HAT PHCK OT KOAeDAHHUSA B IIEHNTE HA COOCTBEHITE
MYy aKIIHH, KOHTO Ca IIPEAMET Ha ThProBus Ha Bbarapcka ¢ponaosa Hop ca.

" AuxBeH PHCK - IPM KOHTO CTOIHOCTTA Ha AaAeH (DHHAHCOB UHCTPYMEHT ce KoAebae mopaan
IPOMEHH B Na3aPHHUTE AHXBEHH IPOICHTIL.

" AuKBHAEH PHCK - HAPHYAH OIle PHUCK HA (PHHAHCUpAHE, ¢ TO3M Ipu  KOHTO AZAEHO
IPEAIIPUATHE IIle CPEIHE TPYAHOCTH HPM HaOaBAHE HA (PMHAHCOBH CPEACTBA 32 U3ITbAHEHIIE
Ha QaHTAKIMEHTH, CBbP3aHN ¢ PHHAHCOBN HHCTPYMEHTH.

Pucx Ha mapu9HUA HOTOK - TO3H, IPH KOHTO MMa KoAeOaHUs B pasMepa Ha ObaerinTe HapHTYHI
LOTOIH, CBBP3aHH C AAAEH IapHyueH (DMHAHCOB HHCTPYMEHT.

Prckbr, aconumpan cbe CTeneHTa Ha CTAOMAHOCT I IIEPCIIEKTUBHTE 32 PACTER HA HAIIMOHAAHATA
HKOHOMITKA, BAHSE CBINECTBCHO NPH (DOPMUPAHE HA HATAACHTE U [IOBCACHIETO Ha HHBCCTUTOPHTE.

HecriocobHOCTTa Ha ApYKECTBOTO Aa INOKPHMBA HACDEUIHUTE CH 32ABAKCHUS € n3pas Ha
AIKBHAEH PHCK. AMKBMAHOCTTA 3aBHCH TAABHO OT HAAMYHETO B APYKECTBOTO Ha IMapUYHN CPEACTBA
UAH Ha CBOTBETHHUTE MM aATepHATHBU. APyruaT ocHOBeH (haKTOp, KOHTO BAHMAEC CUAHO € CBBP3aH C
IPUBACYCHHA KAIHUTAA. TOii TpAOBa A2 Ce MOAADPA B ONTHMAAHO DAaBHHIIE, KATO Ce KOHTPOAHPA,
KaKTO HHBOTO H4 3a€MHHTE CPEACTBA, TaKa M CTOMHOCTHTE HA 3aABAKEHUATA KbM AOCTABUHIINTE U
KAHECHTHTE Ha IIPEAIIPHATHE TO.

H3110A3BaHETO Ha 32€MHU CPEACTBA OT APY/KECTBOTO IO M3AATA HA KPEAHTEH puck. Toit moxe Aa
ObAE ONPEAEAEH KATO BEPOATHOCTTA KPEAHTOMOAYIATEAST A2 HE H3IIBAHABA Ch3HATEAHO HAU A2 € B
HEBB3MOKHOCT AQ H3ITBAHH ITOETHS OT HETO AHTAKIMEHT IO CKAIOYCHHA AOTOBOP 32 32€M.

2. BAXKHUY CbBUTHU A, HACT'BITUAUN CAEA AATATA, KbM KOATO E
CbCTABEH 'OAUINTHUAT ®MMHAHCOB OTUET

Hama Baxuan cu0mtia HACTBIINAH CACA AATATA, KbBM KOATO € CbCTAaBEH TOAUIITHIIA (bI/IHaHCOB
OTYET.



3. IPEABUKAAHO PASBBUUTUE HA APYXKECTBOTO ITPE3 2013T.

Ouaxsanndta Ha CbBETA HA ANDEKTOPHTE 32 IPOMAHA B HKOHOMHYECKATA KOHIOHKTYPA Ca
CBBP3aHN C NAABHO BB3CTAHOBABAHC HA AOBEPHETO HA HHBECTHTOPHUTE B KAIHMTAAOBHTE HA3aPH, KOETO
O CIIOMOTHaAO 32 CTAPTHPAHE Ha PCAAM3ALUATA HA HMHBCCTHIIMOHHA HPOTPAMa B PaMKHTE Ha
CACABAIIIIA OTYETEH 1epHOA. C OrAeA HA AHHAMHYHO NPOMeHsAIIaTa ce cpeaa ChBeTa Ha AHpEKTOpHTE
H3BBPIIBA HEPHOANYHN HAOAIOAEGHHA H MMa FOTOBHOCT 34 IPOMAHA B HaMepeHHATa cu. [1pes 2013 r.
OCHOBHHUTE II€AN HA KOPIIOPATUBHOTO PBKOBOACTBO HA ADYAKECTBOTO € A2 IPOABANKH YCIELIHHA
MEHHUAKMBHT Ha XOAAMHIOBHA HIODPTQEHA, KaTO YCHAMATA Ca HACOYEHH KbM IOAODpABaHETO Ha
HMYIIECTBEHOTO 1 (PUHAHCOBOTO CHCTOAHME HA ABLICPHUTE ADYKECTBA, €BEHTYAAHO MPHAODMBaHE Ha
HOBI TAKIBA, ITOCTHIAHE HA AOOPH (DPHHAHCOBM DE3yATaTH M OTPAHMYABAHE HA HETATHBHUA eDEKT OT
CBETOBHATA MKOHOMHIYECKA KPH3a.

4. AEVICTBUA B OBAACT TA HA HAYUHOM3CAEAOBATEA CKATA U

PA3BOIMHA AEMHO CT

,»PoAH2 3emi XoaamHT” AA He € H3BBPINBAAO HAYIHOM3CACAOBATEACKA H PA3BOITHA ACHHOCT

npes 2012 .
5. UHdopmanus o peaa Ha 1. 1871 u 247 or ThLproeekn 3aKoH

Axnuure Ha “Poana 3ems Xoaauur® AA ca npueru 3a ThProBus Ha 1oAa Ha Bbarapcka
®onprosa bopca — Codus AA nHa 29.05.1998 r.

IIpes nepuoaa 01.01.2012 r. — 31.12.2012 r. Apy>kecTBOTO He € TPHUAOBUBAAO COBCTB eHU
AKI{UH.

ITpes nepuoaa He e HaAnIle TPUAOGUBAHE, IPUTEIKABAHE U IIPEXBbPAAHE OT YACH OBETE
Ha CbBeTa HA AMPEKTOpUTE HA aAKIUK U OOAUTAITUM HA Apy>xecTBoTo.

Usenosere Ha CbBeTa HA AMPEKTOPUTE MPE3 TOAMHATA HE €A IIOAYYABAAM

BB3HATPAKACHH A.

B YcraBa na ApysxecTBOTO He Ca IPEABUACHM OrpaHHUYeHUsA 32 yaeHoBeTe HA ChBeTa Ha
AMPEKTOPHTE I10 OTHOII€HUE HA TPUAOOUBAaHETO HA akiuu / ofAuranmuu Ha APy>KecTB 0To.

Y4acTueTo Ha YjIeHOBeTe HAa ChbBeTa Ha AHPEKTOPHUTE B THProBCKH APYXKecTBa KAaToO
HEOrPAHHYEHO OTrOBOPHHM CbAPY:KHULH, MPHUTEXKABAHETO HA MOBeYe OT 25 HAa CTO OT
KanuTaja Ha Apyro Apy»ecTBO, KAKTO H Y4aCTHETO MM B YIIPABJIeHHETO Ha APYIH ApPYy:KecTBa
HJIH KOOIEePAaIMH KaTO NIPOKYPHCTH, YIIPABUTEIH HJIH YWiIeHOBE HA ChBETH:

1. Buxtopus Usanosa Tenasuuapopa — M3anmbannTtesen anpextop u usen ua CA
Vipasurtea ma Mapumexc 77 EOOA, EMK 130851004
Vipasurea Ha Boarepuan muac EOOA, EVK 124636828

2. Epaxan Kepuwm IlaGan — IsrbAHUTeA€H AMPEKTOD U useH HA CA
Vipasutea n eanoanden cobersennx Ha Kuao EOOA, EMK 148011406
Coapyxunk ¢ 50 % ot kanurasa Ha Apmaaa rpyn OOA, EUK 103927348

3. Pocuna Keaesosa I'epaxukosa — IIpeaceaares Ha CA;

Vupasutea Ha Boarepuan rpeitn EOOA, EMK 124620758
Vapasutea Ha Tu Eit Bu pusa ecrefit EOOA, EVK 200448023
4. Awnana Huxoaosa ManoaoBa — Uaen na CA



VipasuTea u coApyxHUK ¢ 50% ot xanurasa Ha Bu Ex Em Kemmann OOA
PaskpuBane Ha peryanpasa nHgopManns
APpY>KECTBOTO € CKAIOUHAO AOTOBOD 33 PasKpUBaHe Ha peryaupana uHdOpMAaIus mpea
obmiectBeHoCTTa upes ,X3News”. APy>KeCTBOTO € PEruCTPUPAaHO B cucremara Ha Komucusara
3a ¢uHaHCOB HaA30pP — E-peructsp u B cucremara na ,,Bparapcka ®onaosa Bopca — Copusn”

AA - Excrpu.

Ilpe3 meprnoaa He ca CKAFOUYBAHU AOTOBOPH 110 YA. 2406 ot T'bprosckus 3aKoH.

6. HAAMYHUE HA KAOHOBE HA APYKECTBOTO

»Poana 3ems Xoaannr” AA e cbe ceaaamine u aapec Ha ynpasaenne: rp.Cocus, ya.’Opeaeprux
Koano Kropn™ Ne20, e1.10. Apy#&ecTBOTO HAMA OTKPHTH KAOHOBE B CTPAHATA U UyKOIIHA.

II. Uadopmanusg no 4. 100H, aa.7 ot 3K
N3ITbAHEHHWE HA ITPOTPAMATA 3A IIPUAATAHE HA MEKAYHAPOAHO
ITPU3HATH CTAHAAPTU 3A KOPITOPATUBHO YIIPABAEHUE

C dpakra Ha Aekaapupamero, 4e INe CIIa3Ba MMEHHO Te3N NPHHIHITH Ha OPO3PAYHOCT U
HE32BHCHMOCT, ,,Poana 3enn Xoaaunr” AA ITOEMa OTTOBOPHOCT A2 IIPEAOCTABA IEPUOAHYIHO HHMOPMAIIHS
OTHOCHO TOBa KON HOPMHU H IpaBHAa OT KoaeKkca 32 KOPIOPaTHBHO yIpaBAEHHE IPHEMA 1 CTa3Ba, 4 B
CAyYAl 9e ACHHOCTTA HAa APYKECTBOTO C€ € OTKAOHHAA OT T€3H HOPMU — A2 ODACHU MpHYIHUTE,
IIOPAAH KOHMTO TOBA € CTAHAAO, KAKTO U IIPEAITPUCTUTE MEPKH 32 IPEOAOAAB AHETO.

OrHocuo 3aIMTa IIPpaBaTa HA AKIMMOHEPDUTE

»Poara 3emsa Xoaamnr” AA UMa yTBbPAEGHA TTOANTHKA I CHCTEMA 34 paskpHBaHe Ha I{H(bopmamm B
CbOTBETCTBHE CbC 3AKOHOBUTE M3UCKBAHMA. 1A rapaHTHpa PaBHOIIOCTABEHOCT HAa aapecatmTe Ha
HHPOPMAINATA U HE IIO3BOASBA 3aoynoTpeon ¢ pprpenrHa magopmarmst. Cucremara 3a paskpuBaHe
Ha HHMOPMAINA OCHIYPABA IBAHA U TOYHA nadopMaLlA, KOATO A2BA BB3MOKHOCT A2 CE B3CMAT
nH(MOPMUPAHHI  PEIIeHHS. VIpaBUTEAHHAT CBBET € IPEAOCTABAA IIEPUOAMYHO HEOOXOAMMATA
nHdoOpMAaIA 32 ACHHOCTTA Ha APYECTBOTO, aKTYAAHU AQHHHU 32 (PHHAHCOBOTO My M HKOHOMHYECKO
CBCTOSIHHUE, KAKTO U BCAKA APyTa HHMOPMALHA, KOATO DM CIIOMOTHAAA 32 IIPABUAHATA UM OPHEHTAIIUA
U B3eMaHe Ha pemienne. [Igaata nybangyraTa nadopManys, 3acarama AeffHOCTTa Ha ApyxrectBOTO €
IpeACTaBeHa Ha BHMMaHuero Ha Kommcnara 3a puHAaHCOB Haa30p, “bparapckata HOHAOBA bopca —
Codus” AA n wumBecTMIMOHHATA OOITHOCT, KaTO MHMOPMAIMATA Ce PASHPOCTPAHABA A0

obrecTBeHOCTTA ITOCpeacTBoM aatdopmara ,, X3 NEWS” na ,»Cepsus dunamcosn mazapu” EOOA,
»Poana Sems Xosaunr” AA sa dumancos maasop u Buarapeka donaosa 6opca — Codus, caea koeto
Ca Ha PA3NOAOKEHIE HA aKIHOHEpHTE B 0prca Ha AP yKECTBOTO.



VIpaBUTEAHH OPTaHH

B cBoara pabora uaemosere ma CbBeTa HA AMPEKTOPHTE Ce OTHACAT C IPIUKATA Ha AOOBD
CTOITaHMH, KAaTO HE AOMYycKaT KOH(MAMKT Ha mHTepecu. Ilpn oOChxAaHE HA CACAKHN, YAEHOBETE Ha
CobBera HA AMDEKTOPHTE ACKAAPHPAT AUYHUA CH IHTEpPEC, IIPU HAANYHETO HA TAKDBB. 1€ oTAeadaT
AOCTATHYHO BPEME 32 YYaCTHE B JIIPABACHHETO HA APyke CTBOTO.

AefHOCTTa Ha YIPaBHTEAHHTE OpPraHH, KAKTO M Ha IIeAMA IepCOHaA Ha ApyKecTBOTO, €
CbODpa3eHa C M3MCKBAHHATA Ha 3aKOHA CPEIy IIa3apHHTE 3A0yIOTpedn ¢ PHHAHCOBM HHCTPYMEHTH.
HMsrotBennTe BbTPELIHM OPaBUAA TAaPDaHTHPAT ONa3BaHETO HA BBTPEIIHa HMHPOpMANUS U
CBOEBPEMEHHOTO I1 pasKpHBaHe B CAy4YaHTe, OIpeAeAeHH OT 3akoHa. C oraea Ha ToBa Ipes CbBera Ha
anpexropute Ha ,,Poana 3ems Xoaamnr’ AA CTOH aHTZKHMEHTBT Ad AKTYAAM3HPAa U IPHBEKAA B
CbOTBETCTBHE C H3UCKBAHMATA HAa KAIHTaAOBHTe masapu. [Iporpamara 3a A0OpO KOpPHIOpaTHBHO
VIIPaBAEHHE, Thil KaTO TA MMa CBIIECTBEHO 3HAYEHHE 32 AOBEPMETO Ha IMHBECTHI[MOHHATA OOILHOCT B
VOPaBAEHHETO Ha APYKECTBOTO U 3a HEIOBOTO ObAelIle.

II1. AOITBLAHUTEAHA NTH®OPMAIIUA

1.1uadopmanns, AaseHA B CTOHHOCTHO 1M KOAMYECTBEHO M3PAKEHHE OTHOCHO IIPEAOCTABEHITE
VCAYTH , C IIOCOYBAaHE Ha TEXHHA AfA B IIPUXOAUTE OT HPOAQKOHN Ha EMHTEHTd KAaTO IAAO U
IIPOMEHHNTE, HACTBIIMAH ITPe3 OTYETHATA (DIHAHCOBA TOAHA

HMudopmannsara e mpeaocTaBeHa BbB (HITHAHCOBHA OTYET.

2.V adopmanud OTHOCHO INIPHUXOANTE, PA3IPEACAECHH IO OTAEGAHHTE KATETOPHHI AeHHOCTH,
BBTPEITHU U BLHIIHHU [1a3aPH, KAKTO I HHMOPMAITIA 32 H3TOYHHUIIUTE 332 IPEAOCTABANETO HA YCAYIH C
OTpa3fABaHE CTEIEHTA Ha 3aBUCHMOCT IIO0 OTHOLIEHME Ha BCEKH OTACACH ITOTPEOUTEA.

HMudopmanusara e npeaocrabena BbB (DMHAHCOBISL OTUET.

B.HHcpopMam/m 32 CKAIOUEHH I'OAEMH CAEAKM M TAKHBA OT CBILECTBEHO 3HAYEHUE 32 ACIHOCTTA
HA APY/KECTBOTO.

4 ucdopmarnna 3a cpbuTHa M mokazatean ¢ HeoOmuaen 3a ,,Poama 3emsa Xoaamnr’ AA
XapaKTep, MMAIIHY ChIIECTBEHO BAMAHNIE BbPXY ACHHOCTTA MY. ‘

B APYKECTBOTO HE Ca HACTBIIBAAIL cpOnTHA C HeoOHn4aeH Xapaxrep.

Hme HA ABIIEPHOTO CTpaHa Ha 2012  yuactuHe 2011  yyactue
npeanpusTHe yupeasiBaHe .

‘000 aB. % ‘000 aB. %
Brarepuan rpeiin EOOA Brarapust 665 100 615 100
Mapmuvexc 77 EOOA Beirapus 31 100 31 100
Aosemxnu meannmu 2005 EOOA bearapus 614 100 614 100
Tu Eit Bu puba ecreiitr EOOA Bearapus 12973 100 12 973 100

ITamarasor EOOA bearapus 31 100 31 100



Aomckn mearnnn Codus AA bearapus 19 236 99,80 19 236 99,80
Cesxo peiia EOOA beirapus 5 100 - -
33555 33500

5. CACAKH BOACHHI M3BBbHOAAALCOBO - HAMA.
6.AIDEKTOP 32 BPB3KU C HHBECTUTOPHTE

HasnageHnaT AIpPeKTOp 32 BPb3Ka C MHBECTHTOPHUTE OCHUIECTBABA ¢(hEKTUBHA BDPB3KA MEKAY
VIPABITEAHHTE OPTaHN HAa APYKECTBOTO M aKIIMOHEPHTE, KAKTO M C AMIATA, IIPOABHAH HHTEPEC AA
UHBECTUPAT B IEHHHUTE KHIDKA Ha ApyxecTBOTO. CBIECTBEHA YACT OT HETOBHTE 3aABAKEHHA €
Cb3AABAHETO HA CHCTeMa 32 MH(OpPMHPaHEe Ha aKIOHEpUTe Ha ADYKECTBOTO, pasfACHABAHE Ha
IbAHHA OOXBAT Ha NpaBaTa UM I HauuHHTe Ha e(MEKTHBHOTO UM VIPAKHABAHE, B T.4.:
HH(MOPMUDPaHE 32 PESYATATHTE OT AeHHOCTTA Ha ADYXeCTBOTO, NIpOBEXAAHE H yduacTme Ha
AKINOHEPUTE B OOIHTE CHOPAHHA, 3aAII03HABAHE HA AKIIMOHEPHTE C PEIEHNUA, KOHTO 3aCATAT TEXHI
HHTEPECH, CBOCBPEMEHHO MH(OPMHDAHE 32 AATATA, AHEBHMA PEA, MATEPHAAUTE M IIPOEKTHTE 32
pernenns Ha OOIMOTO CHOPaHHE, KAKTO M MOAANBDAAHE Ha BPpb3ka ¢ Kommcnsara 3a dpumawmcos
HaA30p 1 bwarapcka ®ounaosa Bopca — Codus, Kato OTroBaps 3a HABPEMEHHOTO H3MIpAINaHe Ha
OTYETHTE.

AupekTop 3a Bpb3ku ¢ naBecturopute e EmMuansa Beannosa.

Apyxectsoro ®bm 31.12.2012 1. mama Bucsinm CbAcOHHM aAMHHICTPATUBHM H apOUTPaKHN
IIPOM3BOACTBA, KACACINN 3AABAKCHHS HMAHM B3€MAHNS HA €MHTEHTa B pasMmep Hafl- maako 10% ot

KAaITHUTAAA. /
/

HPCS H3TCKAATA TOAITHA APYHECTBOTO HE € CKAKOYBAAO TOAEMII CACAKH U TaKHBa OT CBINECTBEHO
3HAYCHUE 34 ACI’IHOCTTa My.
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